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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending August 
21 was up 1 per cent from the previous four weeks, but was 
6 per cent below the corresponding period of last year, and 
for the first 7 months of the year was 4 per cent below last 
year according to the New York Times activity index. 


Freight Car Loadings for the same 4-week period were 
up 6 per cent from the previous four weeks, but were 15 
per cent below the corresponding period in 1953, and for 
the first 7 months of the year were 14 per cent below last 
year. 

Bank Debits outside New York City were down 5 per 
cent in July from June, 3 per cent from July 1953, but for 
the first 7 months of the year were 1 per cent above last 
year. 

Life Insurance Sales were down 7 per cent in July from 
June, but were 2 per cent above July 1953, and for the first 
7 months of the year were 4 per cent above last year. 

Industrial Production was down 2 per cent in July from 
June, 29 per cent from July 1953, and 25 per cent for the 
first 7 months of the year according to the Federal Re- 
serve Board index. 

Bituminous Coal Production was down 10 per cent in 
July from June, 21 per cent from July 1953, and 18 per 
cent for the first 7 months of the year as compared with 
last year. 

Steel Production was down 13 per cent in July from 
June, 28 per cent from July 1953 and 24 per cent for the 
first 7 months of the year as compared with last year. The 
steel industry operated at 63 per cent of theoretical ca- 
pacity in July. 

Retail Sales of Independent Stores were down 2 per cent 
in July from June, were fractionally below July 1953, and 


(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were down 7 per cent in 
July from June, 6 per cent from July 1953, and for the 
first 7 months of the year were 1 per cent below last year. 


Life Insurance Sales were down 2 per cent in July from 
June, and 3 per cent from July 1953, but for the first 7 
months of the year were 1 per cent above last year. 


Agricultural Income was up 41 per cent in July from 
June but was 17 per cent below July 1953, and for the first 
7 months of the year was 3 per cent below last year. For 
the first 7 months of the year, income from meat animals 
was up 3 per cent, but income from grains was down 2 
per cent, from dairy products, 8 per cent, and from poultry 
and eggs, 16 per cent. 


Bituminous Coal Production was up 10 per cent in July 
from June, but was 16 per cent below July 1953, and for 
the first 7 months of the year was 21 per cent below last 
year. 


Retail Sales of Independent Stores were down 4 per 
cent in July from June, 3 per cent from July 1953, and 2 
per cent for the first 7 months of the year as compared 
with last year. 


Department Store Sales were down 15 per cent in July 
from June, 3 per cent from July 1953, and 5 per cent for 
the first 7 months of the year. 


Construction Activity as measured by the value of con- 
tracts awarded was up 24 per cent in July from June, but 
was 7 per cent below July 1953, and for the first 7 months 
of the year was 18 per cent below last year. 


New Passenger Car Registrations in 42 counties were 
down 11 per cent in July from June, 12 per cent from July 
1953, and 4 per cent for the first 7 months of the year. 


Entered as second class matter March 8, 1926, at the Post Office at Columbus, Ohio, under the Act pe 24, 1912. Aec- 
ceptance for mailing at the special rate of postage provided for in section 1108, Act of October 8, 1917, March 8, 1926. 
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IN THE UNITED STATES 
(Continued from Page 1) 


for the first 7 months of the year were 2 per cent 
below last year. 


Department Store Sales were down 14 per cent in 
July from June but were 2 per cent above July 1953, 
For the first 7 months of the year, however, sales 
were 3 per cent below last year. 


Commodity Prices at Wholesale were up frac- 
tionally in July from June but were fractionally be- 
low July 1953, and for the first 7 months of the year 
were only 1 per cent above last year. 


Construction Activity as measured by the value of 
contracts awarded was up 6 per cent in July from 
June, 2 per cent from July 1953, and 14 per cent for 
the first 7 months of the year. For the first 7 months 
of the year, residential construction was up 21 per 
cent, public works and utilities construction, 12 per 
cent. 


Manufacturing Employment was down 2 per cent 
in July from June, 12 per cent from July 1953, and 
9 per cent for the first 7 months of the year as com- 
pared with last year. 


FOOTNOTES FOR BULLETIN TABLES 


+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; Data not available; ¢Only 
percentage of change available; 4Adjusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; ‘Less than 38 firms reporting; Preliminary; "Revised; 
Weighted; *Less than 0.5% ;¥More than 1,000% increase. 
Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
ness Reseach from: 1Ohio Dyers and Cleaners; *County Clerks 
of Courts; *Local Power and Light Companies. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Research from data of: 
‘Board of Governors of the Federal Reserve System; and from 
sample data supplied by: *%Life Insurance Agency Management 
Association ; 7Federal Power Commission; *F. W. Dodge Corpor- 
ation; °Division of Research and Statistics of the Ohio Bureau 
of Unemployment Compensation, collected in cooperation with 
the Bureau of Labcr Statistics, U. S. Dept. of Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. . 

Other data sources: “New York Times; ‘Association of 
American Railroads; #%Dun and Bradstreet, Inc.; “U. S. Dept. 
of Commerce; 45U. S. Dept. of Agriculture; American Iron and 
Steel Institute; Commercial and Financial Chronicle; Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; ®Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of the Interior ; National Machine Tool Builders’ Associa- 
tion ; °F. W. Dodge Corporation ; “Standard and Poor’s Corpora- 
tion; *Dept. of Agricultural Economics, 0.S.U.; *Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation ; *7Steel. 
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« U. S. Reference Data 


CHANGE From 
Last 
Monta Last YEAR 
July June 
ITEM 1954 1954 July July 7 
1954 1954 mos. 
Unit from from 1954 
or Index June July from 
Base Period 1954 1953 1953 
General Business 
Total or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity" 8-21-54 Comp. Norm. 177 +41-—6 — 4 
Fght. Car Loadings"® 8-21-54 Thous. 2,715 2,567 6 —14 
Com. Failures“ 8-21-54 .....Number 881 802 10 + 36 + 382 
Calendar Months 

e Bank Debits (Excl. NYC)5? 1947-49 149 167 — 6 — 3 + 

Seasonally Adjusted at Ann. Rates: 
Tot. Pers. Income Pay.*** Bil. Dol. 287 287 
Salaries and Wages Inc.*-4¢ an 196 1996 + * — 8 — 1 
Non-Agricultural Inc.™4-4 271 2700 + * — 1 
Agr. Inc. (Cash f. Mktgs.)% 1985-39 b b b b b 
Life Ins. Sales® .............19$7-49 164 + 
Steel Ind. Oper. Rate#®.. % Cope 63 72 —13 —32 — 29 
Securities Issued—New* ..Mil. b b b 
Securities Issued—Refunding"* b b b b 
Employment and Pay Rolls18 
«No. Employed—Mfg. ........1947-49 99 101 2—12 — 9 
¢ Pay Rollsa—Mfg. 133 137 3 —12 
Production 

¢ Industrial Prod.” ...........1947-49 117 124 —-6—9 =— 9 
E Power Prod.®.....Mil. K.W.H. 40,077 38,901 + 8 56 + 5 
Bitum. Coal Prod.*!....Thous. Tonge 27,650 30,620 —10 —2l1 —418 
Steel Prod.® Av. Wkly. Thous. Tons 1,501 1,716 —28 — 24 
Pig Iron Prod.'*........Thous. Tons 4,626 4,724 — 2 —29 — 26 
Mach. Tools—Shipments™® ...1945-47 205 276 —26 —24 —17 
Mach. Tools—New Orders? . ” 124 18 —33 —50 — 43 

Construction (Value of Contracts Awarded—37 Eastern States) 
* Total® (Index) 3 Mo. Mov. Av. 1947-49 b 240 b b b 
Total? Dol. 1,836,985 1,783,264 + 6 + 2 14 
745,440 720,266 + 3 14 21 
Non-Residential® ........ 641,513 656.445 — 2 — 16 9 
Pub. Works and Util.™ ... ws 449,982 356,553 + 26 + 20 12 
Distribution 

* Dept. Stores Sales. ........1947-49 91 106 --14 + 2 — 38 
Prices 

* Wholesale Commod. Prices'® 1947-49 110 1100 + * — * + 1 

pi 115 15 + * + *= + 1 
Retail Food Prices ........ - 115 114 + 1 + 1 + 1 


Banking and Finance 


Aug. 18 | Aug. 19 | Aug. 20 


Base Period 1954 1958 1952 


CHANGE FRoM 


Last Last 


Month Year 
Amt. | Per Ct. 


Federal Reserve Banks”? 


U.S. Gov. Securities ..Mil. Dol. 23,956 25,008 23,032 
ember Bank Borrowings ” 461 818 983 
Mem. Banks, Lead. Cities! 
Bus. & Agr. Loans and 
Open Mkt. Paper . ” 20,759 22,940 20,978 
Brok. & other Sec. Ins. ” 3,215 2,459 2,292 
Real Estate Loans ... ps 6,801 6,348 5,890 
Other Loans ........ ” 7,831 7,997 6,589 
* Total Investments .... ” 44,456 39,615 40,463 
* U.S. Gov. Obligations .. 36,185 32,098 
Demand Deposits ..... ss 53,748 52,671 52,468 
Time Deposits ........ 21,213 18,640 17,214 
oney!? 
Money in Circulation.. ” 29,866 30,145 29,068 
Monetary Gold Stock.. ” 21,858 22,228 28,844 
Security Markets™ 
Stock Pres.420Ind. Index’35-39 263 202 206 
20 Rails .. 189 168 173 


.,. * 143 121 119 
mdYld-Corp.Al+ (higher) % 2.825 3.219 2.957 


— 946 — 4 
+ 877 — 44 


— 909 — 3 


+t+++4+++ | 
pore 
So 
+t+++ | ++ 


| 


| +++ 
| +++ 


* Indicates Series Charted (page 2). For Sources and Footnotes, 


Reference Data—Ohio + 


CHANGE From 

Last 

Monta| LAST Year 
July June 
ITEM 1954 1954 July July q 
1954 | 1954 | mos, 
Unit from | from | 1954 
or Index June July | from 
Base Period ® (r) 1954 1953 1953 
General Business 
% 

Bank Debits®.t (16 cities) ...1947-49 156 169 — 7 % 
Commercial Failures“ .....Number 35 35 0 +25 +67 
Commercial Liabilities® Thous. Dol. 973 1460 — 33 + 58 +4110 
Life Ins. Sales®.............1947-49 163 1447 — 2 — 8 +1 
Agr. Income*—To 1985-39 389 27% +41 —17 — 3 

259 294 —12 —11 + 3 
Dairy Products .......... ” 317 304 + 4— 3 —8 
1,079 317 +240 —23 — 2 
Poultry and Eggs..... se 190 181 + 6 —28 —16 

Elec. Power Produc.7:* .... 1947-49 137 
Bit. Coal. Prod.) 4 wks. Thous. Tons 2,325 2,120 +10 —16 —2 

Construction (Value of Contracts Awarded)8: f 

Total (Index) 307 248 7 
cas 401 316 27 +33 +1218 
221 170 30 —20 —4 
Pub. Works & Utilities 292 268 9 —438 + 8 

Distribution 
tail Sales* 

All Lines¥ (1754)®......... 1947-49 126 1322 — 4—8 —2 
All Lines¥-4 (1754)......... 127 129 — 1 — 3838 —2 
All Lines¥:* (1754) ........ e e —- 4—3 —2 
142 138 + 7+ 6 + 
Apparel (147) ........... 81 98 —17 — — 2 
Furniture (133) ........ 98 109 ~—10 —13 —18 
Building Material (347) . 147 145 —2 
Dept. Store Sales (38). we 2 104 —15 — 3 — 6 
Dyer’s & Cleaners’ Sales! .... ” 136 —34 —13 — 3 
Pssgr. Car Reg., New* (42 cos.) No. 23, £10 26489 —11 —12 — 4 
Truck Reg., New® (4l cos.) ..... 1,844 10 —12 —23 —10 
Used Car Reg.? (31 cos.)........ " 68,915 70422 — 2 — 4 — 2 

Placements, Unemployment and Unemployment Compensation2® 
Placements by O.S.E.S..........No. 48,313 46,078 + 5 —21 — 8 
Reg. for Work with O.S.E.S. .. ” 156,087 163,248 — 4 +176 +140 
Total Benefit Pmts.......Thous. 10,610 12,101 —12 +406 380 
Av. Receiving Benefits Wkly. ...No. 86,409 94,259 — 8 +833 +807 
Wkly. Benefits per Recipient ...Dol. 29.46 29.56 — * +11 +11 
Unemp. Comp. Fund ......Mil. Dol. 6388 6422 — 1 — 8 

Employment, Pay Rolls and Earnings 

Number Employed 

e Total® (7812)" ....... ee 1947-49 102 104 — 1 9 — 6 

Manufacturing® (2568) ..... 99 101 — 2 —2 

e Trade & Pub. Utils.¥ (4274). ” 107 108 — 1—2 +41 

ay 

(TEER) 143 —9 —T7 

Manufacturing’ (2568) ..... 141 

¢ Trade & Pub. Utils.¥ (4274). ” 144 
¢ Construction (842) ......... = 163 1460 +2 + 4 +16 

Man-Hours, Mfg.®-* (2559).. ” 97 1000 — 3 —18 —16 
Wage Earner Mfg.™ ........ ” 

Av. Hours Worked........ Number 39.8 394 — = — 4 — & 

Banking (4th Federal Reserve District)19 

CHANGE 
Aug. 18 | Aug. 19 | Aug. 20 [7755-7 Last 

ITEM Unit Last Last 

1954 1958 1952 | wonth | Year 
Base Period Amt. | Per Ct. 

Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities Thous. Dol. 2,046,393 2,427,224 2,299,158 —87,920 — 16 

Member Bank Borrowings 

Mein. Banks—4th District 37,280 92,870 66,344 +26,350 — 60 

Total Loans ...... Mil. Dol. 

Bus. & Agr. Loans and 2,816 2,539 2,322 — 86 — 9 
Open Mkt. Paper . ” 

Brok & “Other Secur.” 1,170 1,503 1,408 — 61 — 2 
Loans aiade. 137 114 137 — 5 + 20 

Real Estate Loans.. - 543 480 438 + 18 +13 

518 490 391 — 1 + 5 

¢ Total Investments ..... 3,469 3,191 2,947 + 175 + 9 

U.S. Gov. Obligations .. 2,841 2,667 2,487 + + 7 
Demand Deposits ..... 3,761 8,797 $3626 + 2 — 1 
Time Deposits ........  ” 1,711 1,618 1,450 + 5 + 6 


. e Indicates Series Charted (pages 3, 4 or 5). For Sources and Footnotes, see pase 


© Data for 1954 and 1953 include reports of additional member banks. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


AREA July, 19540 June, 1954 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING :“ 
Akron (94) ..... $79.23 $2.01 $80.42 $2.14 
Canton (105) .. 74.81 2.03 74.75 2.04 
Cincinnati (372) ....... 70.13 1.77 72.16 1.81 
Cincinnati Met. Area®@, 73.14 1.85 73.45 1.84 
Cleveland (646) ........ 81.22 2.05 82.60 2.07 
Cleveland Met. Area®®*® 80.42 2.06 81.12 | 2.05 
Columbus (153) tue 74.65 1.86 75.53 1.89 
Dayton (121) 90.59 2.22 87.16 2.17 
Toledo (150) ..... 88.15 2.18 86.94 2.18 
Youngstown (36) 82.33 2.23 79.20 2.18 
All other counties (880) 74.77 1.91 75.70 1.93 
Total Ohio® .......... 78.32 1.99 78.09 1.98 
TRADE AND Pus. UTILITIES :“ 
Akron (112) .....ccceee 61.96 1.62 62.10 | 1.62 
(TS) b b 62.41 1.58 
Cincinnati (387) ....... 61.06 1.56 60.36 1.57 
Cleveland (504) ........ 70.73 1.75 70.41 1.75 
Columbus (217) ........ 63.93 1.54 62.30 1.51 
Dayton (77) b 66.1 1.50 
Toledo (189) .....--00.. 72.12 1.79 69.40 1.74 
Youngstown (148) ...... 53.56 1.35 58.23 1.46 
All other counties (1473) 671.0 1.66 67.74 1.70 
Total Ohio (3136)..... 64.61 1.65 63.81 1.62 
CONSTRUCTION :“ 
Akron (40) ..cccccceces 105.31 2.72 97.42 2.70 
Canton (35) .........-- 95.97 | 2.70 95.55 2.62 
Cincinnati (129) 98.93 2.52 92.96 2.48 
Cleveland (204) 113.81 2.96 118.15 2.98 
Columbus (61) 105.53 2.52 108.26 2.56 
Dayton (49) .. 94.8 2.53 93.19 2.56 
Toledo (60) .... 107.45 | 2.80 102.57 2.75 
Youngstown (28) ....... 99.08 | 2.65 98.69 2.63 
All other counties (188) 102.44 2.79 110.08 2.80 
107.05 2.78 108.62 2.79 
ALL INDUSTRIES : 
73.02 | 1.99 72.30 1.97 
Canton (219) ..........- 74.75 1.89 73.70 1.89 
Cincinnati (888) ....... 70.40 1.82 9.88 1.81 
Cleveland (1354) ....... 82.11 | 2.01 81.54 2.01, 
Columbus (431) ........ 67.46 | 1.66 67.24 1.65 
SS. eae 85.41 | 2.08 84.24 2.04 
Toledo (349) .......00.. 80.03 | 2.15 8.36 2.14 
Youngstown (212) ...... 78.41 2.05 77.82 2.01 
All other counties (2541) 72.84 1.87 72.74 1.86 
Total Ohio (6487)..... 74.42 1.89 73.56 1.87 


© Covers production workers including working foremen. 


® Cincinnati metropolitan area: 
Kenton and Campbell counties, 


employees. 


Hamilton county, Ohio, and 
Kentucky. 


n Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. For data by 
industry classification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 
the Ohio Bureau of Unemployment Compensation. 

® Covers all employees except executives and other high-salaried 


® Covers ai. construction employees except executives and other 


high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


| 8 MAJOR OHIO COUNTIES 


Change Per- 
July June 
MAKE OF CAR| 1954 1954 
| L 

| No. No. } % % | % 

Ford ide 4,748 5.981 |— 21 | + 16 26 
evrolet........ 4,197 4,930 |—15 |— 14 24 
Buick. 2,058 092 |— 2 | + 27 10 
Oldsmobile... 1,552 1597 |— | 7 
1,155 1278 |—10 |—27 | 7 
Mereury 1,010 961 |+ 6 |+ 2 5 
Dodge. 470 518 |— 8 |— 60 3 
Ce 442 519 |—15 |+16 | 2 
Nash 272 24 |— | 2 
Stu 224 196 + 14 |— 55 1 
187 149 | + 26 |— 28 1 
Pac ard . 117 141 |—17 |— 1 
105 104 + 1 |— 33 1 
74 45 |+ 64 |— 55 x 
49 41 + 20 |— 50 2 
Henry J 1 2 |—se |— 9 x 
.. | 18,590 | 20,945 |—11 |—12 | 100 


For sources and footnotes, see page 2. 
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Number Employed, Pay Rolls, d 


1945 1947 1949 1951 1953 1954 cent in July} declin 
un er cent from ‘ 
220 TITTITITTTT 220 the first 7 months of the year as compare with last year, } of the 
All but one of the 11 major industry groups reported de. 
180 —| 180 clines in July from J d all of th Ge 
; ~~. clines in July from June, and all o € groups reported | sent j 
. 140 MAN HOURS aa | te : 140 declines from July 1953 and for the first 7 months of the but fe 
: aw : year as compared with last year. inst 3 
: 100 4 NUMBER” 100 Manufacturing Pay Rolls were down 1 per cent in July 2 per 
e. 60 ae OLLS EMPLOYED 6 from June, 16 per cent from July 1953, and 14 per cent for | mont 
= | the first 7 months of the year. All but 2 of the 11 major cent 
: 20 | pitistirty 20 groups reported declines in July from June and all but one| per ¢ 
CHEMICALS group reported declines from July 1953 and for the first Co 
noe 1-7 999 7 months of the year as compared with last year. June 
Man-Hours Worked in Manufacturing were down 8 per| first 
180 180 cent in July from June, 18 per cent from July 1953, and | in Ji 
-_ 3 140 16 per cent for the first 7 months of the year as compared | cent 
NUMBER EMPLOYE with last year. All but one of the major groups reported | were 
100; 100 
: 
60 PAYROLLS 60 
20 20 = 
220 309 INDUSTRIAL GROUP July | 
July | June 1954 ly | Jt 
A 180 180 1954 | 1964 | | | | 
| 1954 | 1958 | 1988) | , 
100 ; 100 All Manufacturing (2568)”....... 99 101 — 2 —15 1 
60 PAYROLLS 60 100 100 1 
3 Miscellaneous (185).......... 91 s +2 —2 — 1 
LUMBER Miscellaneous (68)... 78 — 1 
Machinery (558)............... 94 — 1 
220 2200 Supplies (128) 91 98 2 —2 
ria. nding an 
Power 88 8% +1—7 
100} i U 100 Pipes, Pumps, Valves 
| and Plumbers’ Supplies (22)}]/ 68 65 — 8 —16 
sod + crew Machine Products 
TK = xs 
20 tity 20 Steel Works and 
d Printing (278)...... 9 100 —2 — 
220 TTTTTT TT] TT] 220 “Paper, incl. Stationery, (3i) 
180 180 Miscellaneous (136) —i — 
scellaneous (38)...........+ = 
Vitgeous Pottery (31) 3 71 + 6 
ina an ottery sees 7 7° — = 
thing (44).......... 80 8 — 
220 220 Autos and Paris (64) 13 11 —% —3 
ars, ectric an 
180F = 180 Street Railway (3)......... b b 
Miscellaneous (34)........... 2022 207 — 2 —12 — 
NUMBER EMPLOYED Service 10 100 +1 
100 100 Trade (Ret. & Whisl.) (3017). 93 = 
Transp. & Pub. Utils. (524)../} 107 107 + 1 — 
Construction 108 105 + 8 + 4 Ty 
60 PAYROLLS 60 Mines and Quarries (128)........ 64 6 — 4 —8 = 
Ind f be loyed and of lis are based on the em Ti 
1945 1947 1949 i951 1953 1954 In some cases fewer firms report man-hours. 


For sources and footnotes, see page 2 
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s, id Man-Hours in Ohio Industry 


in July} declines in July from June, and all of the major groups 
ent for} reported declines from July 1953 and for the first 7 months 
st year, of the year as compared with last year. 
ted de-| Trade and Public Utilities Employment was down 1 per 
eported | sent in July from June and was 2 per cent below July 1953, 
of the put for the first 7 months of the year was 1 per cent above 
last year. Pay rolls were up 1 per cent in July from June, 
in July 2 per cent from July 1953, and 4 per cent for the first 7 
ent for | months of the year. Man-hours worked were down 1 per 
l major cent in July from June, 4 per cent from July 1953, and 2 
but one per cent for the first 7 months of the year. 


he first} Construction Employment was up 3 per cent in July from 
June, 4 per cent from July 1953, and 11 per cent for the 
n 3 per| first 7 months of the year. Pay rolls were up 2 per cent 
53, and | in July from June, 4 percent from July 1953 and 16 per 
mpared | cent for the first 7 months of the year. Man-hours worked 
eported | were up 3 per cent in July from June and from July 1953. 
Pay Man-Hours® 
INDEX 
CHANGs 1947-49=100 CHANGE 
ly q July July 7 July July 7 
54 | mos. 1954 | 1954 \ 1954 | 1954 | mos. 
| 1966 | | from | from | 1954 |] 49%, | from | from | 1954 
ly | from June July f June July from 
58 | 19588) | «> | 1954 | 1953 | 1953 ® Pa 1954 | 1958 | 1958 
5 % % % % % % % 
3 +2 + & 92 —1 
m—: —12 —16 79 —i —18 —16 
15 — 95 7 —1—1%7 —165 
22 — 8 23 16 93 
1 +16 +81 «+ 119 #100 «+19 «+30 ~«— = 
22 19 —2 —2% 79 — 8 —2% 
21 177 — 7 85 eo —-6 —2 
— 62 6 — 7 —18 —165 
2 —2 —2% —25 83 — 8 —2 —2 
.19 65 +1 —23 —22 89 
21 +1 — 27 67 66 + 2 —26 — 28 
7 —2 21 —5 —30 — 25 80 —5 
+4 +3 — 91 — 8 
3 — 90 91-—-2—4—6 
“4 — 81 —19 —2 
16 ll — 1 —19 — 2% 73 —21 
9 -! —12 —18 93 —s —4 —15 
x 87 85 
—10 —14 91 108 —18 —21 —18 
-—-10 +3 — 4 68 —10 +5 — & 
2+4-—- § — 6 97 — 8 
0 +7 —16 —15 77 —18 
67 67 +2 — 56 —12 
- 20 = +9 —17 82 809 + 2 —27 
— 5 —21 199 187 — 6 —2 —15 
-2 — —18 —28 —18/] 120 187 —18 —28 — 15 
-12 — —-1—1 13 16 —2 —17 —1 
= = —2 —ig — 13 st —: —18 —% 
e 
-15 —17 —2 — 15 60 70 —15 —22 —15 
the em aan Persons in 7,812 establishments; indexes of man-hours, on the 
igures in number of establishments reporting employment and pay roll. 
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AKRON 


Total employment declined 1 per cent in July from 
employment in June, and total pay rolls declined 
only a fraction of 1 per cent during the same period. 
The only gains shown over June employment and 
pay rolls occurred in construction. Compared with 
July, 1953, employment and pay rolls in July 1954 
were lower in all categories. However, for the year- 
to-date, construction employment and pay rolls were 
respectively 8 per cent and 12 per cent higher in 
1954 than in 1953. 

July retail sales were 8 per cent lower than June 
sales and 9 per cent lower than July sales in 1953, 

Decreases in bank debits, 8 per cent from June and 
10 per cent from July last year, were similar to de- 
creases in retail sales. 


CANTON 


Employment in July was 2 per cent below employ- 
ment in June, and pay rolls in July were 1 per cent 
below pay rolls in June. The least decreases oc- 
curred in trade and public utilities, where the drops 
in July from June were only a fraction of 1 per cent. 
All employment and pay rolls reported in 1954 were 
below the corresponding levels in 1953. 

Bank debits in July decreased 6 per cent from 
debits in June and 14 per cent from debits in July 
1953. 


CINCINNATI 


Manufacturing employment declined only fraction- 
ally from June to July, but employment as a whole 
decreased 1 per cent from total employment in June. 
Pay rolls decreased fractionally from last month in 
all industries but construction, where pay rolls in 
July were up 3 per cent. The only increase over July 
last year occurred in trade and public utilities pay 
rolls. 

Retail sales in July were 14 per cent below June 
sales and 3 per cent below July sales in 1953. Cumu- 
lative sales in the first seven months of 1954 were 1 
per cent less than sales during the corresponding 
period of 1953. 

July bank debits were 5 per cent lower than June 
debits and were 7 per cent lower than July debits in 
1953. Year-to-date debits in 1954 were fractionally 
above debits in 1953. 


CLEVELAND 


Both total employment and total pay rolls de- 
creased 1 per cent in July from June. The only in- 
creases from June to July occurred in trade and 
public utilities employment and pay rolls. Current 
data for construction employment and pay rolls and 
for trade and public utilities pay rolls were higher 
than July last year. Only in construction were 1954 
year-to-date employment and pay rolls higher than 
1953 levels. 

Retail sales of 230 establishments were 13 per cent 
lower in July than in June and 8 per cent lower than 
in July 1953. 

Bank debits in July were 11 per cent and 8 per 
cent lower than debits in June 1954 and July 1953, 
respectively. 
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Number Employed % % To 
Total® 1947-49 104 10606« 10 
All Manufacturing (94)*...... wo 92 3s — 2 —13 —11 
Trade & Pub. Utils. (154)*..... 118 18 
Construction (40)* . 111 108 + 2 — 4138 + 8 

Pay Rolls:** Total” (288). 1139 1389 — —14 —12 
All Manufacturing (94)* 127 #128 — 1 —17 
Trade & Pub. Utils. (154)* “= 155 165 — * — 5&6 + 1 
Construction (40)* 17% 161 +9 —13 +12 

Retail Sales*-® (98)* ........... e e —- 8s 9 — 7 

Auto Registrations : 2% New Care "Number 1,602 1946 —18 —19 — 9 

N Trucks 118 141—16 —33 — 29 

«Bank Debits Index-*t..... 164 1799 — 8 —10 — 656 
Failures* .. 2 1 + 2t + 

Liabilities Thous. Dol. 459 y +700 

Indus. Power Consump Index*t. .1947-49 94 #1165 —19 —26 — 25 

Val. Bldg. Permits.*—Total*..... b 179 b b b 
Residential » 225 b 

CANTON 

Number 
«+ 1947-49 90 92 — 2 —17 —14 
All (105) 87 88 — 3 —21 —19 
Trade & Pub. Utils. (109)*..... ” 92 932 — = — 6 — 2 
Construction (35)* 10 #114 — 8 —27 — 10 

¢ Pay Rolis:*® Total® (249)*...... = 121 128 1 —20 — 16 
All Manufacturing (105)*...... sn 121 122 — 1 —22 — 21 
Trade & Pub. Utils. (109)*..... = 120 121 — = —4 — * 
Construction (35)* ......... ew 129 144 —11 —86 —12 

Retail Sales*-© (45)% Jo bg —12 — 6 — 7 
Auto Registrations : 2 New Cars .Number 983 1166 —16—23 — 6 

New Trucks = 72 99 —20 —47 —12 

Debits Index:5t............ 1947-49 143 152 6 —14 — 8 

Commercial Failures? ........... Number 2 2 of + t 6t 
a Liabilities? ......Thous. Dol, 15 29 —48 — 35 44 

Val. ‘—Total® «+ 1947-49 » 246 b 

Residen b 81 b 
716 b 

Number Employed 
All Manufacturing (376)*... 94 94 — —15 —10 
Trade & Pub. tUils. (543)* 78 — 1 — 38 — 
Construction (130)* ...... = 75 7 — 3 —2 —18 

| * Pay Total® (1049)*..... 126 6 
All Manufacturing (376)*...... ” 141 * —18 — 9 
Trade & Pub. tUils. (548)*...... ™ 102 108 — * + 1 + 4 
Construction (130)* ...... 129 1246 +3 

Sales+€ (200)*..... TT, e e — 1 
Auto Registrations : 28 New Care “(Number 3,088 3,488 —12 —11 + 6 
New Trucks 282 276+ — 1 

Retail Food Price Index". . «1947-49 116 115 + 1 — 1 + 1 

* Bank Debits Index-*t.... 1957-49 153 161 — 56 — 7 x 

| Commercial Failures ... ....-Number 3 4 — lt — ot 

Liabilities? ..... Thous. Dol. 98 397 — 77 + 27 +165 

Val. Bide. —Total®.... 1947-49 116 b b 

Residential ..... b 176 » b 

Nonresident = b 28 
Oper. Rate” 4 “Av.% Cap. 56 68 —19 —42 — $l 

CLEVELAND 
umber Employed 

“Towa (1631)*_ 1947-49 109 1100 — 1 —-10 — 7 
= 96 99 — 3 —16 —12 
102 101 +1—4 — 2 
119 120 — 1 + 6 + 10 
141 9 
131 1388 — 2 —20 — 15 
147 144 +2 4+ * — 1 
% ¢ —18 — 8 4 
Auto Registrations: New Cars Number 6,592 7,862 —10 —12 — 4 
ew Truc = 350 476 —26 —31 — 7 

Bank Debits Index-5t....... eee 1947-49 160 1799 —ll — 8 — 2 
Commercial Failures? ...........Number 10 7 + + Tt + 28t 
Liabilities* ......Thous. Dol. 167 158 + 6 +298 + 70 
al. Bide. Permits”. t—Total® b 202 b 

teel Ind. Oper. Rate” Wks. Av.% Cap. — 88 — 20 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 


Number Employed :** % % % 
1947-49 109 1100 — 1 — 8 
All Manufacturing (158)*...... 10 108 — 3 —18 
Trade & Pub. Utils. (286)*......  ” 117 117 + * + | 
Construction (62)* ............ “tf 81 32 + 3 — 1 +65 

Pay Rolls:*-® Total® (501)*...... 148 149 — © — 
All Manufacturing (153)*....... 155 168 — 2 —19 
Trade & Pub. Utils. (286)*...... ” 161 18 +1 + 6 1 
Construction (62)* ............ 93 + = + 1b 

Retail Sales+© (182)* ............... % e e — 6 + 2 

Auto Registrations :** New Cars .Number 2,120 2,354 —10 + 4 4 3 

New Trucks 168 197 —165 —20 — 

e Bank Debits Index:t....... 1947-49 158 163 — 3 +11 +10 

Commercial Failures ........... Number 3 3 ot — lt — 2 

Liabilities ......Thous. Dol, 74 2265 —67 —15 +4 

Val. Bidg. t—Total® . 1947-49 b 171 b 
Residential ........ coe 139 b b b 

DAYTON 
Number ‘ 
1974-49 94 — 1 6 | 
Trade & Pub. Util. (97)*........ i 91 91 + * — 2 +1 
Construction (49)* ......... 81 81 + * —4—4 

Pay Rolls:*¢ Total¥ (268)*...... ” 138 1832 — 8 
All Manufacturing (122)*....... = 1385 184 —6 
Trade & Pub. Util. (97)*........ ped 131 132 — * + 4 + 6 
Construction (49)* ............. = 112 #110 + 2 — 8 —6 

Auto Registrations :** New Cars .Number 1,569 1,728 — 9 —11 | 
New Trucks ” 1 115 —80 —47 

Bank Debits Index ®t...... 1947-49 160 168 — 5 — 2 +4 

Commercial Failures® ...........Number 1 2— 1¢ — lt + & 

Liabilities? ......Thous. Dol. 1 88 —99 —98 + 8 
Indus. Power Consump. Index, £ 1947-49 145 149 — 8 — 2 —1 
Val. Bldg. Permits®®.*—Total® ...1947-49 bd 196 b b b 
b 215 b b b 
Nonresidential ™ b 171 b 
TOLEDO 
ployed : 
tees +1974-49 81 ss — 8 —17 
All Manufacturing (151)*...... 7 87] —1ll —24 
Trade & Pub. Util. (192)*...... ” 84 8] — 4—5 —1 
Construction (60)® ............. 78 7 +2 — 5) 

Pay Total¥ (408) 107 13 —6 —17 
All Manufacturing (151)*...... os 109 1200 — 9 —25 —20 
Trade & Pub. Util. (192)*......  ” 111 111 — *x + + 3 
Construction (60)* ............. 98 9% +5 —1—5 

Retail Sales: (102)............. e e —18 —9 —4 

Auto Registrations : 228 New Cars -Number 1,917 2068 — 7 —18 + 9 

ew Trucks 153 120 +23 — 7—WU 

Bank Debits Index:5t............1947-49 145 157 — 8 —14 — 5 

Commercial Failures ........... Number 2 5 — 8t + 1t +8 

Liabilities? ......Thous. Dol. 33 58 —48 — 47 +289 

Indus. Power Consump. Index®,? ..1947-49 138 149 — 8 — 8 — 5) 

Val. Bldg. Permits’ ‘—Total® . 1947-49 b 161 b b 
Residential ........ b 199 b b 

YOUNGSTOWN 

Number Employed :* 
All Manufacturing (36)*........ = 86 —1—16 
Trade & Pub. Util. (172)*...... 87 +1—% 
Construction (28)* ............. i 78 89 —13 —30 —10 

Pay Rolls:%€ Total¥ (286)*......  ” 1897 186 + 1 —16 
All Manufacturing (36)*......... ” 188 182 +1 —1i18 
Trade & Pub. Util. (172)*...... ” 119 117 +2 
Construction (28)* ...... fe 105 120 —18 —42 —ll 

Retail Salest€ % e e — 9 
Auto Registrations : 8 New Cars -Number 724 884 —18 —22 —16 

Yew Trucks 59 —s —8 — 

Bank Debits Index:5t............ 185 1464 — 8 —10 —10 

Commercial Failures’ .. . 0 0 — if + it} 
Liabilities* . .Thous. Dol. 0 0 0 —100 +141) 

Indus. Power Consump. Index*-? . 92 100 — 8 — 20 — 

Val. Bidg. Permits’®.*—Total® b 279 b 
b 395 b » 

Steel Ind. Oper. Rate" 4 ‘Wks. Av.% 62 1 —138 —39 — 


Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 


Among the individual categories of employment 
and pay rolls the only decreases from June to July 
were in manufacturing. Compared with July last 
year construction employment also decreased, as 
well as manufacturing employment and pay rolls. 
But in the year-to-date comparison the only de- 
creases in 1954 were again in manufacturing. 

Retail sales in July dropped 6 per cent below 
sales in June, but were 2 per cent above sales in 
July 1953. Sales during the first 7 months of 1954 
totalled a fraction of 1 per cent above sales during 
the first 7 months of 1953. 

July bank debits were 3 per cent less than June 
debits, but were 11 per cent greater than July debits 
in 1953. 


DAYTON 


Total pay rolls increased 1 per cent from June to 
July, although total employment decreased 1 per 
cent. There were no large changes from June to 
July in any industry, as all changes fall between a 
1 per cent decrease and a 2 per cent increase. Dur- 
ing the first 7 months in 1954, both total employment 
and total pay rolls were 3 per cent lower than in 
1953. 

Bank debits decreased 5 per cent in July from 


June and 2 per cent from July 1953, but for the . 


year-to-date were 4 per cent higher than in 1953. 

In July, 3 per cent less industrial power was con- 
sumed than in June and 2 per cent less was con- 
sumed than in July 1953. 


TOLEDO 


Construction showed the only gains in July over 
June employment and pay rolls. Manufacturing em- 
ployment and pay rolls declined 11 per cent and 9 
per cent, respectively, to bring the July total em- 
ployment level 8 per cent below the June level and 
July total pay rolls 6 per cent below June pay rolls. 
Compared with July last year, both total employ- 
ment and total pay rolls were down 17 per cent. 

Retail sales in July dropped 13 per cent below 
June sales and 9 per cent below July sales in 1953. 

Industrial power consumption in July was 8 per 


cent less than power consumption in both June 1954 
and July 1953. 


YOUNGSTOWN 


Despite decreases of 13 per cent in construction 
employment and pay rolls, total employment de- 
creased only fractionally and total pay rolls in- 
creased 1 per cent from June to July. However, com- 
pared with employment and pay rolls in July last 
year, current total employment was down 13 per 
cent and total pay rolls were down 16 per cent. 
Year--to-date employment and pay rolls were also 
down in all industries. 

Sales of retail stores in July were 9 per cent less 
than in June and 14 per cent less than in July a year 
ago. 

July bank debits also declined—8 per cent from 
June debits and 10 per cent from July debits in 1953. 
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Ohio Parallel with the U. S. 


The course of the recession movement has been almost 
exactly the same in Ohio as in the United States. 

The accompanying charts provide a “close up” of the 
current position of some of the principal indicators of 
business activity in Ohio and the United States for 1953 
and 1954, and the general trend since 1949. 

The data are not adjusted for seasonal variation. 


Industrial Production data used here are not exactly 
comparable since for the United States the curve is the 
FRB index of total physical production, while for Ohio it 
is necessary to use the index of man hours worked in 
manufacturing only. 

Industrial Activity turned down in the U. S. in Octo- 
ber, 1953; in Ohio in July, 1953. Since then both areas 
have experienced about the same rate of decline; both 
levelled in May and June of 1954; and both were down 
again in July, although the July decline was precisely the 
usual seasonal drop in the United States, a little less than 
seasonal in Ohio. 

Manufacturing Pay Rolls, for which the data are ex- 
actly comparable, have shown the same turning points 
and similar trends in both Ohio and the United States. 
However, it is noteworthy that Ohio had a more rapid 
growth in payrolls in 1949 through 1952, and has fallen off 
at a slightly more rapid rate than the United States. Both 
areas levelled in April, and both were down (seasonally) 
in July. 

Number Employed (non-agricultural) exhibits the same 
similarity in timing and the same smail differences in 
trends between Ohio and the United States as noted in the 
ease of manufacturing pay rolls. 

Insured or “Covered” Unemployment trends are almost 
identical in Ohio and the United States, except that Ohio’s 
unemployment levels were lower in 1951 to 1953 than in 
the United States as a whole. In both Ohio and the U. S., 
it will be noted, insured unemployment turned down in 
May and has continued on a downtrend since. 

Steel Operations, in terms of per cent of rated capacity 
operated, have had identical trends in Ohio and the United 
States. The July drop is believed to be entirely seasonal. 
Fall expectations in the industry are for increases in op- 
erations up to some ten points. 

Retail Trade trends in 1954 are somewhat obscured by 
seasonal fluctuations. However, the chart suggests, and 
year-to-date figures show that retail sales, in total, have 
held up remarkably well—7 months’ totals being off only 
2 per cent in both Ohio and the United States. 

Agricultural Income has a different seasonal pattern in 
Ohio than in the United States. Trends have been almost 
the same, however. At present the trend is downward in 
both areas. 

Construction Activity (value of contracts) is shown as 
a 3-months moving average of monthly indexes to smooth 
the extreme seasonal and random fluctuations. It is ap- 
parent that construction is still on an historic uptrend in 
the United States and Ohio. 


The Outlook 


Hopes had been pegged on the Fall to bring a decisive 
upturn, but optimism about the near-term outlook is now 
more restrained. There is apparently little indication that 
anything more than the usual Fall upturn is in prospect. 


James C. Yocum 


OHIO AND U.S. BUSINESS TRENDS, 1949 TO DATE 
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